P-38015/17/2025-STARTUP INDIA(E-212782)
Government of India
Ministry of Commerce & Industry
Department for Promotion of Industry and Internal Trade
(Startup India Section)

Vanijya Bhawan, New Delhi
Dated: 13" April, 2026

To,

The Chairman & Managing Director
Small Industries Development Bank of India (SIDBI)
Plot No. C-11, ‘G’ Biock, Bandra Kurla Complex, Bandra, Mumbai - 400 051

Subject: Notification of Startup India Fund of Funds 2.0 (Startup India FoF 2.0) and
constitution of Venture Capital Investment Committee (VCIC) for Startup India FoF 2.0 —
reg

Sir,

| am directed to inform that the Government has notified Startup India Fund of Funds 2.0
in the Official Gazette of India on 13™ April 2026. The copy of the notification is enclosed.

2. As per the notification, Small Industries Development Bank of India (SIDBI),
Implementation Agency (IA) of the FFS 1.0, will also be the Implementing Agency for the Startup
India FoF 2.0. In addition, another domestic IA will also be selected to implement the proposed
Scheme. The IAs will seek proposals from Alternative Investment Funds (AlFs) and conduct due
diligence, post which a Venture Capital Investment Committee (VCIC) will consider the proposals
for recommendation.

3. The competent authority in the Department for Promotion of Industry and Internal Trade
(DPIIT), hereby, constitutes the composition of external experts apart from the officials of the
Implementation Agency in the VCIC for Startup India FoF 2.0 with immediate effect, as under:

i.  Shri Vallabh Bhansali, Co-Founder of ENAM Group
ii. Smt. Renu Swarup, Former Secretary, Department of Biotechnology
iii.  Shri Chintan Vaishnav, Former Mission Director of Atal Innovation Mission
iv.  Shri Rajesh Gopinathan, Former CEO and MD of Tata Consultancy Services
v.  Dr. Ashok Jhunjhunwala, Institute Professor at Indian Institute of Technology, Madras

4. The term of the VCIC will be 2 years or until further order by the Department, whichever
is earlier.

5. This issues with the approval of Competent Authority.
Encl.: As above

Yours faithfully,

~

(Md. Alam Ansari)
Deputy Director (Startup India)
Email: alam.ansari44@gov.in



